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FEBIS Regulatory Committee conference call – 03.07.2018
Minutes of the conference call
Attendants: 
        - Bernie Grady, Experian
        - Luis Carmona, Informa
        - Stephanie Verilhac Marzin, FEBIS/SVM consult
        - Claire Fritz, Ellisphere
        - Nathalie Gianese, Informa
        - Matteo Marconi, CRIF
        - Axel Bysikiewiecz
        
Agenda:
1-  ICCR rating and scoring white paper finalization
2 - Public consultation on business reporting : finalisation of the FEBIS answer
3 - PSI :  major points for a possible FEBIS position paper
4- AOB

1. ICCR rating and scoring finalization
[bookmark: _GoBack]Bernie recalled the context with the ICCR putting together a working group on credit scoring in which FEBIS will take an active part and the last ICCT meeting in Washington where Bernie and Luis kind of committed to send ICCR a paper on credit scoring vs rating
Since getting an agreement on the whole FEBIS white paper distribution was tough, it now has been reworded into a one-column document but still needs approval of the FEBIS Reg Cttee members to be sent to ICCR. 
Both Claire and Nathalie stressed it would be a missed opportunity if FEBIS did not send anything to ICCR. Luis therefore said he will circulate the last version of the paper ( one column with a header on rating) for last comments from Reg Cttee members and then convey it to ICCR.  


2. Public consultation on business reporting

Stephanie said the paper was almost final, she will incorporate Claire’s latest comments on it and circulate it for final approval. There was still no feedback from UK or Germany so Stephanie will chase Mark and Axel for last minute add-on examples from these 2 countries. 

The deadline for final text is set to the next FEBIS Call on 17th July so it can be entered into the EU Consultation platform before July 21st. 

3. PSI : major points

Georg started by saying they had received the letter to PSI Alliance and were fine with it. 
The Austrian Presidency wants to go quick on PSI and possibly bet the whole review of the PSI directive adopted before the end of their presidency (21st December 2018). In parallel, the European Parliament also started its work: the lead committee is the ITRE Committee (industry), and the vote in ITRE Committee should take place on December 3. 
The IMCO Committee is advisory committee on this and MEP Julia Reda already published her draft report on this. Julia. She advocates for a very large re-use possibility and introduces the concept of data “open by design and by default”, restricts the exceptions to access and re-use and free open data.  Her amendments would push Member States to ensure that PSI data can be reused under most favourable terms and with easy-to-use licenses. She also adds an annex listing the « High Value Datasets » among which she would put weather, mapping or environmental data which should be available at no cost via APIs.
The annex specifically lists the following item which should be included in the High Value Datasets: 
Business Registers Company and business registers (lists of registered companies, legal form, ownership and management data, registration identifiers, balance sheets, etc.)
Link to the draft opinion report 
Stephanie outlined it would be good to have a FEBIS position on this and to try and meet with the relevant players on PSI after the summer break, as this is a dossier which would go in the rather good direction of opening up more data. 
It should be put on the agenda for the next calls with an aim of getting a paper ready by end of summer break/beginning of September. 
 


4. Review of the Consumer Credit Directive
Stephanie pointed out that the EU just released a roadmap assessment on the review of the Consumer Credit Directive , Claire also saw it last week. The roadmap is the first step which will then be followed by a proper consultation period which will take place by the end of 2018.
Roadmap is available at http://ec.europa.eu/info/law/better-regulation/initiatives/ares-2018-3472049_en  and open for comments until July 23rd. It was agreed that if FEBIS provides short comments on this, it should be on the distinctions between consumer and credit scoring. We will add this as a next point for the call on 17/07 to see if short comments can be provided. 
5. PSD2 and EBA reports	
Stephanie evoked the EBA reports on PSD2 which  are an opinion on the implementation of the Regulatory Technical Standards on strong customer authentication (SCA) and Common Secure Communication (CSC) and a public consultation on the exemption for Account Servicing Payment Service Providers (ASPSP) to provide a "fall back" solution to Third Party Providers (TPPs). The purpose of the EBA Opinion is to provide clarity on certain aspects relating to the implementation of the RTS on SCA and CSC.  
Talking also about the Anacredit project, Nathalie stressed that DG FISMA is holding a workshop on ASG in credit rating on July 4th so it would be interesting to get feedback from this workshop. 

6. Draft directive on credit servicers
Stephanie pointed out this draft directive on credit servicers which was unveiled mid-March together with the whole package of the EU Commission on Non-performing loans. Though the directive focus is more on credit servicers and credit recovery players, it could have an impact also for business information providers if it enables them to get better access to NPL information. 
Since the matter will be more in the remit of FENCA, it was agreed that Stephanie and Claire will contact Andreas Bucker from FENCA to set up a call to discuss the issue. 

End of the meeting
Next call: July 17th from 15.00 to 16.00 CET
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